
               
 

 
 
CNA Surety Corporation
Press Release Investor Data
(Amounts in thousands, except per share data)

Three Months Ended
March 31, 

2006 2005

Operating Results:

Gross written premiums 112,729$  103,293$  

Net written premiums 101,906$  84,710$    

Revenues:
  Net earned premiums 91,888$    80,563$    
  Net investment income 9,154        7,971        
  Net realized investment gains 18            2,011        
      Total revenues 101,060$  90,545$    

Expenses:
  Net losses and loss adjustment expenses(1) 23,596$    21,591$    
  Net commissions, brokerage and
      other underwriting expenses 50,913      48,645      
  Interest expense 952          774          
      Total expenses 75,461$    71,010$    

Income before income taxes 25,599$    19,535$    

Income tax expense 7,598        5,460        

Net income 18,001$    14,075$    

Basic earnings per common share 0.41$        0.33$        

Diluted earnings per common share 0.41$        0.33$        

Basic weighted average shares outstanding 43,450      43,076      

Diluted weighted average shares outstanding 43,692      43,304      

See notes to Press Release Investor Data on page 3.  
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CNA Surety Corporation
Press Release Investor Data
(Amounts in thousands, except per share data)

Three Months Ended
March 31, 

2006 2005

Underwriting Results:

Gross written premiums:
  Contract 67,444$    56,271$    
  Commercial 35,855      37,213     
  Fidelity and other 9,430        9,809       

112,729$  103,293$  

Net written premiums
  Contract 57,712$    40,052$    
  Commercial 34,764      34,849     
  Fidelity and other 9,430        9,809       

101,906$  84,710$    

Net earned premiums 91,888$    80,563$    
Net losses and loss adjustment expenses(1) 23,596      21,591     
Net commissions, brokerage and other
         underwriting expenses 50,913      48,645     
Underwriting income 17,379      10,327     
Net investment income 9,154        7,971       
Net realized investment gains 18            2,011       
Interest expense 952          774          
Income before income taxes 25,599      19,535     
Income tax expense 7,598        5,460       
Net income 18,001$    14,075$    

Loss ratio(1) 25.7% 26.8%
Expense ratio 55.4% 60.4%
Combined ratio(1) 81.1% 87.2%

See notes to Press Release Investor Data on page 3.  
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CNA Surety Corporation
Press Release Investor Data
(Amounts in thousands, except per share data)

Three Months Ended
March 31, 

2006 2005

Cash Flow Data:

Net cash provided by operations 14,205$       2,532$         

March 31, December 31,
Consolidated Balance Sheet Data: 2006 2005

Invested assets and cash 803,382$     $797,914
Intangible assets, net 138,785       138,785       
Total assets 1,281,714    1,262,614    

Insurance reserves 677,459       665,496       
Debt 50,614         50,589         
Total stockholders' equity 492,011       476,575       

Book value per share 11.29$         $11.00

Outstanding shares 43,569         43,334       

Notes to Press Release Investor Data

(1)  Includes the effect of recording revisions of prior year reserves.  The dollar amount and the percentage point effect on the 
      loss ratio of these reserve revisions were reductions of $41, or 0.1%,  for the three months ended March 31, 2006. There was no  
     revision of prior year reserves for the three months ended March 31, 2005.
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